




























ROYAL MILITARY COLLEGES OF CANADA FOUNDATION INC. 

ENDOWMENT BALANCES AS OF DECEMBER 31, 2016 

 

In accordance with the signed Endowment Agreements, each endowment of the RMC Foundation is 

comprised of two separate but related funds – Endowed Capital Fund and Endowed Restricted Fund.  

The Endowed Capital Fund represents the sum of all contributions to the Endowment.  The Endowed 

Restricted Fund consists of all annual Interest Attributions less Benefactions made and annual 

administrative charges. 

 

Note 5 of the 2016 Audited Financial Statements provide details of the changes in Endowed Capital 

during 2016.  The supplementary table below provides information on the total value of the Endowment 

upon which the annual interest attribution for 2017 will be calculated. 

 

  

 Endowed Capital Endowed Restricted Endowment Balance 

Major Giving Endowment Funds    

Captain Bart Leadership Award $41,594 $58,546 $100,139 

Captain Bart Teamwork Prize $148,841 $190,516 $339,357 

Chaudhry Operations Research  $40,000 $3,360 $43,360 

Dacey Memorial Fund $19,589 $21,438 $41,027 

Danny McLeod Athletics $344,000 $55,903 $399,903 

Howard B Ripstein Third Year  $125,000 $50,613 $175,613 

Howard B Ripstein First Year $60,000 $22,322 $82,322 

Howard B Ripstein Reserve Entry $60,000 $74,968 $134,968 

JW Brown Memorial Fund $11,086 $3,163 $14,249 

James Carruthers Endowment $415,122 $259,580 $674,702 

Keyser Red & White $25,000 $9,486 $34,486 

Mech Eng P.G. Scholarship $184,174 $67,051 $251,225 

Netherlands Liberation $148,315 $13,029 $161,344 

No. 1 Fund - Wurtele $143,759 $60,051 $203,810 

P Cadieux Memorial Award $40,000 $16,050 $56,050 

RG Haycock Grad Student Fund $35,575 $35,522 $71,097 

Ripstein Library Endowment $20,000 $16,466 $36,466 

RMC Excellence in Research $110,820 $43,671 $154,491 

Sandhurst Endowment $23,150 $5,476 $28,626 

UPTNCM Fund (Otter Sqn) $18,731 $7,673 $26,404 

WA Ferguson/Shield Duty $10,000 $2,726 $12,726 

Young Memorial Fund $100,000 $144,060 $244,060 

Total Major Giving Endowments $2,124,756 $1,161,669 $3,286,425 

 

 

 

 

 



 Endowed Capital Endowed Restricted Endowment Balance 

Class Endowment Funds    

Class of 56  $118,355 $120,405 $238,760 

Class of 57 $43,510 $17,222 $60,732 

Class of 59 $85,308 $83,370 $168,678 

Class of 60 $105,832 $8,896 $114,728 

Class of 62 $205,656 $92,211 $297,867 

Class of 63 $209,055 $100,220 $309,275 

Class of 64 $341,353 $116,755 $458,108 

Class of 65 $675,922 $482,491 $1,158,413 

Class of 66 $965,435 $182,539 $1,147,974 

Class of 68 $128,855 $38,688 $167,543 

Class of 69 $97,895 $72,516 $170,411 

Class of 72 $56,735 $51,614 $108,350 

Total Class Endowments  $3,033,911 $1,366,927 $4,400,839 

    

Total Endowment Funds $5,158,667 $2,528,596 $7,687,264 

    

 

 

The Class of 70 Endowment was established on 1 January 2017 with a Balance of $123,643. 


