




























ROYAL MILITARY COLLEGES CLUB OF CANADA FOUNDATION INC. 
ENDOWMENT BALANCES AS OF DECEMBER 31, 2015 

 
In accordance with the signed Endowment Agreements, each endowment of the RMC Foundation is 
comprised of two separate but related funds – Endowed Capital Fund and Endowed Restricted Fund.  
The Endowed Capital Fund represents the sum of all contributions to the Endowment.  The Endowed 
Restricted Fund consists of all annual Interest Attributions less Benefactions made and annual 
administrative charges. 
 
Note 5 of the 2015 Audited Financial Statements provide details of the changes in Endowed Capital 
during 2015.  The supplementary table below provides information on the total value of the Endowment 
upon which the annual interest attribution for 2016 will be calculated. 
 
  
 Endowed Capital Endowed Restricted Endowment Balance 

Major Giving Endowment Funds    
Captain Bart Leadership Award $41,594 $60,988 $102,582 
Captain Bart Teamwork Prize $148,841 $192,018 $340,859 
Dacey Memorial Fund $19,589 $18,259 $37,848 
Danny McLeod Athletics $209,807 $46,341 $256,148 
Howard B Ripstein Third Year  $125,000 $42,540 $167,540 
Howard B Ripstein First Year $60,000 $18,710 $78,710 
Howard B Ripstein Reserve Entry $60,000 $64,509 $124,509 
JW Brown Memorial Fund $11,086 $2,520 $13,606 
James Carruthers Endowment $415,121 $231,996 $647,117 
Keyser Red & White $25,000 $6,814 $31,814 
Mech Eng P.G. Scholarship $171,174 $53,203 $224,377 
Netherlands Liberation $103,150 $4,026 $107,176 
No. 1 Fund - Wurtele $143,759 $97,358 $241,117 
P Cadieux Memorial Award $40,000 $12,676 $52,676 
RG Haycock Grad Student Fund $35,575 $30,805 $66,380 
Ripstein Library Endowment $20,000 $13,640 $33,640 
RMC Excellence in Research $110,820 $44,614 $155,434 
Sandhurst Endowment $22,650 $1,209 $23,859 
UPTNCM Fund (Otter Sqn) $18,487 $5,646 $24,133 
WA Ferguson/Shield Duty $10,000 $2,201 $12,201 
Young Memorial Fund $100,000 $129,609 $229,609 
Total Major Giving Endowments $1,891,653 $1,079,682 $2,971,335 
 
 
 
 
 



 Endowed Capital Endowed Restricted Endowment Balance 

Class Endowment Funds    
Class of 56  $117,855 $111,845 $229,700 
Class of 57 $43,010 $14,538 $57,548 
Class of 59 $84,075 $70,395 $154,470 
Class of 60 $102,192 $3,719 $105,911 
Class of 62 $191,030 $76,671 $267,701 
Class of 63 $206,995 $88,989 $295,984 
Class of 64 $336,233 $86,221 $422,454 
Class of 65 $673,147 $398,189 $1,071,336 
Class of 66 $874,298 $173,056 $1,047,354 
Class of 68 $128,355 $25,744 $154,099 
Class of 69 $97,045 $59,377 $156,422 
Class of 72 $56,735 $43,218 $99,953 
Total Class Endowments  $2,910,970 $1,151,962 $4,062,932 
    

Total Endowment Funds $4,802,623 $2,231,644 $7,034,267 
    

 


